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&$3K/090=:5" " FK$" ]0''4;;40/$)" ;K0291" ;$&" &K$" &)84/4/=" 32))43292'" )$U24)$'$/&;+" 4/39214/=" $&K43;"

&)84/4/=+" 8/1" %)$W82&K0)4V$" %)0A41$);+" EK43K" E0291" ($" )$U24)$1" &0" ?0990E" &K$" 32))43298)" =241$94/$;5""

7114&40/899:+" &K$" ]0''4;;40/$)" ;K0291" 83Q/0E9$1=$" &K$" 14??$)$/&48&$1" )$;%0/;4(494&4$;" 0?" (08)1"

'$'($);" 0?" 14??$)$/&" &:%$;" 0?" ;3K009" (08)1;+" 4/39214/=" 302/&:" A038&40/89" ;3K009" (08)1;" 8/1" 3K8)&$)"

;3K009"(08)1;+"E4&K"30))$;%0/14/="81Z2;&'$/&;"&0"&K$"&)84/4/=")$U24)$'$/&;5"

"

FK$"9$=4;98&4A$"3K8/=$;"E0291"9$81"&0"'0)$"$??$3&4A$";3K009"(08)1"'$'($)"&)84/4/="8/1"($&&$)"1$34;40/"

'8Q4/="?0)";3K009"14;&)43&;5"

"
"

7NH C1-4-$/%-$6!)&\+-)&4&$%!#9!3%/%&!L#/)*!)&<#)%!%#!B&6-'1/%+)&!

@ABA#A1A'C'541D;23\' '#0!0,'U&!+*'&H'Q*G$!0)&-'P,L&+0'0&'0%,'_,I)/"!0G+,'

"

]2))$/&" 98E")$U24)$;"&K8&"&K$"#&8&$"Y08)1"0?">1238&40/")$%0)&"8//2899:"&0"&K$"<$=4;98&2)$")$=8)14/="899"

'8&&$);"30''4&&$1"&0"4&;"38)$A'

"



,C"
"

FK$" <$=4;98&2)$" ;K0291" 8'$/1" &K4;" 98E" &0" )$'0A$" &K$" (2)$823)8&43" )$%0)&4/=" )$U24)$'$/&5" " FK$"

<$=4;98&2)$" ;K0291" ($" 2%18&$1" 0/" 8" )$=298)" (8;4;" )$=8)14/=" 4'%0)&8/&" '8&&$);+" /0&" 0/3$" 8//2899:5""

B0)$0A$)+"4/"&K$"'8Z0)4&:"0?"4/;&8/3$;+"&K$"]0''4;;40/$)"4;"($;&"%0;4&40/$1"&0"%)0A41$"4/?0)'8&40/"&0"

&K$"<$=4;98&2)$" "?0)"4/;&8/3$+"4/"K4;"8//289"(21=$&"&$;&4'0/:5"""

"
FK4;" 3K8/=$" E0291" ;&)$8'94/$" (2)$823)8&43" 0A$);4=K&" 8/1" ($&&$)" K$9%" &K$" >O$32&4A$" Y)8/3K" 4/?0)'"

9$=4;98&0);"8(02&"&K$";&8&$"0?"$1238&40/"4/"N$E"S$);$:5"""

"

"

7QH C1-4-$/%-$6!)&\+-)&4&$%!#9!3%/%&!L#/)*!)&<#)%!9)#4!"#44-''-#$&)!

@ABA#A1A'C'541D;2;\' '1--G!"'P,L&+0/'H+&K'(&KK)//)&-,+'0&'#0!0,'U&!+*'

'

]2))$/&" 98E" )$U24)$;" &K8&" &K$" ]0''4;;40/$)" )$%0)&" &0" &K$" #&8&$" Y08)1" ;23K" 4/?0)'8&40/" 8;" 4&" '8:"

%)$;3)4($" 0/3$" $83K" '0/&K" 8/1" 8&" ;23K" 0&K$)" &4'$;" 8;" &K$" #&8&$" Y08)1" '8:" 1$;4=/8&$+" 8/1" &K$"

]0''4;;40/$)";K899")$%0)&"&0"&K$"#&8&$"Y08)1"8//2899:"8&"4&;"[$3$'($)"'$$&4/="8;"&0"&K$"0%$)8&40/"8/1"
30/14&40/"0?"&K$";3K009;5""""

"

FK4;" )$U24)$'$/&" 0?" 8" ;$%8)8&$" [$3$'($)" )$%0)&" 10$;" /0&" 83302/&" ?0)" &K$" /2'$)02;" )$%0)&4/="

'8/18&$;"89)$81:"$;&8(94;K$1"(:";&8&2&$"0)"&K$"/8&2)$"0?" &K$")$98&40/;K4%"($&E$$/"&K$"]0''4;;40/$)"

8/1"#&8&$"Y08)15""FK$"]0''4;;40/$)"0)"K4;"0)"K$)"1$;4=/$$"8&&$/1;"$A$):"#&8&$"Y08)1"'$$&4/="8/1"4;"4/"

390;$"8/1"0/=04/="30/&83&"E4&K"#&8&$"Y08)1"'$'($);5"

"

FK$"F8;Q"R0)3$")$30''$/1;"&K8&"&K$"<$=4;98&2)$")$%$89;"&K$")$U24)$'$/&"0?"8";%$3489"[$3$'($)")$%0)&+"

8;"&K$"]0''4;;40/$)"89)$81:"30''2/438&$;")$=298)9:"E4&K"&K$"#&8&$"Y08)1"0?">1238&40/5""FK4;";&8&2&0):"
3K8/=$"E0291";&)$8'94/$"(2)$823)8&43")$%0)&4/=")$U24)$'$/&;5"""""

"

"
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@ABA#A1A'C'541D425' 'QR$,L0)&-'H&+'Z)""!I,/'

'

FK4;";&8&2&$"%)0A41$;"&K8&"$83K"'2/434%894&:"E499"($"8";$%8)8&$"90389";3K009"14;&)43&" "$O3$%&"?0)"A4998=$;+"

EK43K")$'84/"%8)&"0?"&K$"14;&)43&;"4/"EK43K"&K$:"E$)$";4&28&$1"8&"&K$"&4'$"0?"&K$4)"4/30)%0)8&40/5"""

"

FK$"F8;Q"R0)3$")$30''$/1;"&K8&"&K$"<$=4;98&2)$"8'$/1"&K4;"98E"&0"&)$8&"A4998=$;"&K$";8'$"8;"899"0&K$)"
'2/434%894&4$;5" " ]2))$/&9:+" &K$)$" 8)$" 0/9:" &K)$$" A4998=$;" 4/" &K$" #&8&$" 0?" N$E" S$);$:" " <03K" 7)(02)+"

@41=$E001"8/1"@41=$?4$91"H8)Q5""D?"&K$;$+"<03K"7)(02)"4;"&K$"0/9:"0/$" &K8&")$&84/$1"4&;"A4998=$"?0)'"0?"

=0A$)/'$/&5""

/0)"E0291" 4&"8??$3&" 4&;";&8&2;"8;"8/" 4/1$%$/1$/&";3K009"14;&)43&"2/9$;;"8" 90389"A0&$"E$)$"K$91+"8;" 4;" &K$"

%)03$;;"4/"899"0&K$)"14;&)43&;5"

"

FK4;" ;&8&2&0):" 3K8/=$" E0291" ;4'%94?:" #&8&$" 98E" (:" )$U24)4/=" &K8&" A4998=$;" /0&" ($" &)$8&$1" 14??$)$/&9:"
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"

"

:UH 3%)&/41-$-$6!<)#,&''!9#)!',5##1!*-'%)-,%!F-%5*)/F/1!

@ABA#A1A'C'541D4253' '(&-/&")*!0,*'#$%&&"'M)/0+)$0/'

'

]2))$/&"98E"%)0A41$;"?0)"8"%)03$;;"?0)"E4&K1)8E89"?)0'"8"30/;09418&$1";3K009"14;&)43&"4/39214/="8"(08)1"

0?")$A4$E"30/;4;&4/="0?"&K$"]0''4;;40/$)"0?">1238&40/+"8;"3K84)'8/a"&K$"30''4;;40/$)"0?"]0/;$)A8&40/"

8/1">30/0'43"[$A$90%'$/&a"8/1"&K$"14)$3&0)"0?"&K$"[4A4;40/"0?"<0389"\0A$)/'$/&"4/"&K$"[$%8)&'$/&"0?"

&K$"F)$8;2):5"""

"

FK$" F8;Q" R0)3$" )$30''$/1;" &K8&" &K$" <$=4;98&2)$" 8'$/1" &K4;" 98E" &0" =)8/&" &K$" ]0''4;;40/$)" 0?"

>1238&40/" 82&K0)4&:" &0" $;&8(94;K" 8/1" 2/1$)&8Q$" &K$" ;3K009" 14;&)43&" E4&K1)8E89" )$A4$E" %)03$;;" 4/" 8"

;&)$8'94/$1"8/1"1$94($)8&4A$"'8//$)5""FK$"$O4;&4/="%)03$;;"4;"02&18&$1"8/1"32'($);0'$5""R0)"$O8'%9$+"

30''4;;40/$)"0?"30/;$)A8&40/"8/1"$30/0'43"1 14)$3&0)"0?" 90389"=0A$)/'$/&" 4/"&K$"

1$%8)&'$/&"0?"&K$"&
;4&28&$1"&0"3)$8&$"8/1"'8/8=$"8"?84)+"&)8/;%8)$/&"%)03$;;"&K8&"E499")$;29&"4/"8";092&40/"&K8&"($;&";$)A$;"

&K$"8??$3&$1")$;41$/&;5""

"

FK4;" 9$=4;98&4A$" 3K8/=$" E0291" 8990E" &K$" ]0''4;;40/$)" &0" 4'%)0A$" ;3K009" 14;&)43&" 1$34;40/W'8Q4/=" (:"

3)$8&4/=" /$E" =0A$)/8/3$" ;&)23&2)$;" &K8&" K8A$" 3)$14(494&:" E4&K" ;&8Q$K091$);" 8/1" 83302/&" ?0)" $O4;&4/="

$1238&40/89")$894&4$;5"

"
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!
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"

]2))$/&"98E"'8/18&$;"K0E";&21$/&"$/)099'$/&"4;"3893298&$1"?0)"%2)%0;$;"0?"14;&)4(2&4/="#&8&$"8415""FK4;"

;&8&2&$" 1$?4/$;" )$;41$/&" $/)099'$/&" 8;" &K$" /2'($)" 0?" %2%49;" EK0" 8)$" )$;41$/&;" 0?" &K$" 14;&)43&" 8/1"

8&&$/14/="&K$"90389"%2(943";3K009"0/"&K$"98;&";3K009"18:"%)40)"&0"D3&0($)"!C"0?"&K$"%)$(21=$&":$8)5""FK2;+"

&K$" 0??43489" $/)099'$/&" /2'($)" 2;$1" &0" 3893298&$" #&8&$" ?2/14/=" &0" 14;&)43&;" 4;" %)$;$/&9:" (8;$1" 0/" &K$"
$/)099'$/&"0/"0/$";%$34?43"18:5""FK4;"1$?4/4&40/"4;"K4=K9:"4/$O83&"8/1"%)0A41$;"8"'$)$";/8%;K0&"4/"&4'$5"""

"

FK$"F8;Q"R0)3$")$30''$/1;"&K8&"&K$"<$=4;98&2)$"8'$/1"&K4;"98E"&0"2&494V$"&K$"8A$)8=$"1849:"8&&$/18/3$"

?0)" ;3K009" 14;&)43&;" 8;" &K$"0??43489" 302/&+" )8&K$)" &K8/" &K$" $/)099'$/&"0/" 8" ;4/=9$" 18:" 4/"D3&0($)5" " FK4;"

3K8/=$"E0291";2%%0)&"14;&)43&;"4/"&K$4)"$??0)&;"&0"$/;2)$"&K8&";&21$/&;"8)$"$/)099$1"4/"&K$4)";3K009"?0)"&K$"

EK09$" :$8)"EK49$" 83302/&4/=" ?0)" 8%%)0%)48&$" ;&21$/&"'0(494&:" 12$" &0+" ?0)" $O8'%9$+" ?8'49:" )$9038&40/5""

FK4;" E0291" 89;0" 14;302)8=$" 4/8%%)0%)48&$" /0/W$/)099'$/&" ;23K" 8;" 1)0%02&;" 0)" 1)0%W0??;" 8?&$)" &K$"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
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"

D3&0($)" 302/&5" " ]K8/=4/=" &K4;" )$=298&40/" 89;0" E0291"

41$/&4?:" ;&21$/&;" 8;" $/)099$1" 0/" &K$" 302/&" 18:" $A$/" &K02=K" &K$:" E499" /0&" )$=298)9:" 8&&$/1" ;3K009"

&K)02=K02&"&K$":$8)5"""

"

FK$" )$30''$/1$1" 3K8/=$" E0291" $'%K8;4V$" &K$" 4'%0)&8/3$" 0?" 8&&$/18/3$" 8/1" 4/;&)23&40/89" &4'$" 4/"
4/3)$8;4/=";&21$/&"83K4$A$'$/&"8/1")$1234/="1)0%02&;5""Y:"'0A4/="8E8:"?)0'"8";4/=9$"302/&"18:+"8/1"

4/;&$81" ?2/14/=" (8;$1" 0/" 8A$)8=$" 1849:" 8&&$/18/3$+" &K$" #&8&$" E0291" $/302)8=$" 14;&)43&;" &0" ?032;" 0/"

8&&$/18/3$+" 1$A$90%" /0A$9" E8:;" &0" 4/3)$8;$" 4&+" 8/1" )$=84/" '23KW/$$1$1" 4/;&)23&40/89" &4'$" ?0)" 02)"

W)4;Q";&21$/&;5"

"

"
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'
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"
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4'%0;$"
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"
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!

!
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'

b/1$)" 32))$/&" 98E+" ;3K009" 14;&)43&;"8/1"0&K$)" 90389" =0A$)/'$/&;" 38/" 3K00;$" &0"%8)&434%8&$" 4/" &K$" 34A49"

;$)A43$";:;&$'"&K)02=K"&K$"810%&40/"0?"8")$?$)$/12'+"(2&"&K$)$" 4;"/0"'$3K8/4;'"?0)"&K$'"&0")$;34/1"

&K8&"810%&40/5""FK2;+"'8/:";3K009"14;&)43&;"8)$";&23Q"4/"8/"8/&4U28&$1";:;&$'"&K8&"&K$:"810%&$1"1$381$;"

8=0"8/1"K8A$"/0"%0E$)"&0"E4&K1)8E"?)0'"$A$/"4?"&K$:"?4/1"&K$4)"30/&4/2$1"%8)&434%8&40/"4/"34A49";$)A43$"

&0"($"2//$3$;;8)49:"(2)1$/;0'$"8/1"30;&9:5"""

"
FK$"F8;Q"R0)3$")$30''$/1;"&K8&"&K$"<$=4;98&2)$"$/8(9$";3K009"14;&)43&;" &0" 0%&" 02&"0?" &K$"34A49" ;$)A43$"

;:;&$'"(:"&K$";8'$"'8//$)"4/"EK43K"&K$:"$/&$)$1"4&" "(:"0)14/8/3$"0)")$?$)$/12'";4=/$1"(:"!*"%$)3$/&"

0?"&K$"A0&$);5""FK$"34A49";$)A43$";:;&$'"4'%0;$;"0/";3K009"14;&)43&;"8"Y:V8/&4/$";$&"0?")29$;"&K8&"4'%$1$;"

&K$4)"$??0)&;"&0"4//0A8&$"8/1"4'%)0A$";&21$/&"%$)?0)'8/3$5"""

"
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7990E4/=";3K009"14;&)43&;"&0"0%&"02&"0?" &K$"34A49";$)A43$";:;&$'"E0291"K$9%"&K$'";8A$"&8O%8:$)"?2/1;"0)"

2;$"&K$;$"?2/1;"'0)$"$??434$/&9:5"""

!

!

:IH R/,-1-%/%-$6!*-'%)-,%!4&)6&)'!/$*!'5/)&*!'&)=-,&'!

@ABA#A1A'C';\1D<?255' '#,+Y)$,/'0%!0'a/,'NG>")$'QKL"&8,,/`'N+&Y)/)&-/'H&+'!-'QKL"&8K,-0'P,$&-$)")!0)&-'

N"!-`'(&-0,-0/`'F+!-/H,+'&H'QKL"&8,,/'

@ABA#A1A'C';\1D<?25O' '#,+Y)$,/'N+&Y)*,*'>8'NG>")$'QKL"&8,,/`'N+&Y)/)&-' H&+'QKL"&8K,-0'P,$&-$)")!0)&-'

N"!-`'N"!-'(&-/)*,+!0)&-/`'bKL",K,-0!0)&-'N"!-`'F+!-/H,+'&H'QKL"&8,,/'

"

XK$/" &E0"14;&)43&;"'$)=$"0)" 30'(4/$"0%$)8&40/;+" 32))$/&" 98E")$U24)$;" &K8&" &K$" 3099$3&4A$"(8)=84/4/="

8=)$$'$/&"0?"&K$"98)=$)"14;&)43&"8%%94$;"&0"&K$"30'(4/$1"14;&)43&+"8/1"$'%90:$$;"8)$"8;;4=/$1";$/40)4&:"4/"

&K$"30'(4/$1"

&K$4)" $'%90:$$;5" " ]0/3$)/;" 8(02&" &K$" $??$3&;" 0?" &K$" $O83&4/=" )29$;" K8A$" 4'%$1$1" 14;&)43&" '$)=$)"

14;32;;40/;"8&"=)$8&"30;&"&0"&8O%8:$);5"""
"

FK$" F8;Q" R0)3$" )$30''$/1;" &K8&" &K$" <$=4;98&2)$" 810%&" &K$" &009Q4&" %)0%0;89" %)0A414/="

14;&)43&;" E4&K" ?9$O4(494&:" &0" /$=0&48&$" &K$" 3099$3&4A$" (8)=84/4/=" 8=)$$'$/&+" 4/39214/=" ;$/40)4&:"

8))8/=$'$/&;+"E4&K"&K$4)"$'%90:$$;"8;"%8)&"0?"8"14;&)43&"30/;09418&40/5"">'%0E$)4/="14;&)43&"9$81$);K4%"

8/1"$1238&0);"&0";$&" &K$"&$)';"0?"8"14;&)43&"'$)=$)"E0291")$'0A$"8"Q$:" 4'%$14'$/&"&0"30/;09418&40/+"

0??$)"&K$"%)0'4;$"0?";4=/4?438/&";8A4/=;"&0"&8O%8:$);"8/1"8990E"?0)"'0)$"$??434$/&"2;$"0?"$1238&40/"?2/1;5"

"

!

:KH "5/$6-$6!%5&!*+&'!'%)+,%+)&!#9!%5&![&F!^&)'&2!3,5##1!L#/)*'!.''#,-/%-#$!X[^3L.Y!
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"

]2))$/&"98E")$U24)$;"&K8&"14;&)43&"(08)1;"0?"$1238&40/"8%%)0%)48&$"8//289"12$;"8;"8;;$;;$1"(:"&K$"N$E"

S$);$:"#3K009"Y08)1;"7;;0348&40/ "1$9$=8&$;5" "FK$";&8&2&$"%983$;"8"66"!h6"%$)3$/&"38%"0/"&K$":$8)W&0W

:$8)"4/3)$8;$"4/"12$;5'

'

FK$"F8;Q"R0)3$")$30''$/1;"&K8&"&K$"<$=4;98&2)$"8'$/1"&K$"98E"&0"'014?:"&K$"12$;";&)23&2)$";0"8&"9$8;&"

8" %0)&40/"0?" &K$"12$;"E499" ($"0%&40/89" ?0)" ;3K009" 14;&)43&;5" " R2)&K$)+" &K$"66"!h6"%$)3$/&" 38%" 4/" 8//289"

4/3)$8;$;"4/"12$;";K0291"($")$123$1"&0","%$)3$/&"4/"94/$"E4&K"&K$";%$/14/="38%";3K009"(08)1;"/0E"'2;&"
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,
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!' *,0,+K)-!0)&-' !/' 0&' S%,0%,+' !' /$%&&"' *)/0+)$0' %!/' )KL",K,-0,*' !""' L&0,-0)!"'
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!
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